Report N°: 2411110374

FILE No.: 2015526/3
INSPECTION REPORT

In accordance with instructions received from
KRIVOJ ROG'S IRON-ORE COMBINE., we
attended at the territory of Ternivska mine, JSC
[ “KRYVBASSZALIZRUDKOM?, Krivoy Rog,
| Ukraine, for the purpose of:

IDENTIFICATION OF THE CARGO
SAMPLING
ANALYSES AT SGS UKRAINE LABORATORY

On a consignment described as (as declared by
client):
Sintering iron ore the base contents Fe 61 %.

Wagons Nos / Homepa BaroHiB:
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3BIT 3 IHCNEKL

BignoBigHO [0 iHCTpyKUin, oTpumaHux Big AT
«KPUBBAC3AIJI3PYOKOM»,  YkpaiHa, MW
NpoBenu  HCNeKuito  Ha  TepuTtopil  LWaxTu
«TepHiBcbka», AT "KPUBBAC3AII3PYOKOMY,
Kpusui Pir, YkpaiHa, 38 MeTOl0:

IAEHTUDIKALIA BAHTAXY

BIABIP NMPOB

NMPOBEAEHHA AHANI3IB B JIABOPATOPII
CXC YKPAIHA

HanmeHyBaHHs
KNIEHTOM):
Pyna 3anisHa arnmomepadiiHa 3 6a3oBMM BMiCTOM
Fe 61%.

BaHTaxy (sK 3a4BrneHo

No. Wagon No. Railway Bill No. Net Weight as per documents, kg |
Ne BaroH Ne 3anisaHn4yHa HaknagHa Ne Bara HeTTO 3a AOKYMEeHTaMu, Kr
1 58587627 47008693 70000
v 56352743 47008701 70000
3 65020802 47008719 70000
4 60032711 47008727 70000
5 56739568 47008735 71000
6 64861545 47008743 70000
7 58585910 47008750 70000
8 56352180 47008768 70000
9 52179629 47008776 70000
10 56357924 47008784 70000
11 56366438 47008792 70000
12 52367455 47008800 70000
13 56739717 47008818 71000
14 58585647 47008826 70000
15 55267629 47008834 70000
16 56343643 47008842 70000
17 56740012 47008859 71000
18 56229966 47008867 70000
19 58587429 47008875 70000
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No. Wagon No. Railway Bill No. Net Weight as per documents, kg |
Ne BaroH Ne 3anisHn4Ha HaknagHa Ne Bara HeTTO 3a JOKYMEHTaMu, Kr
20 52368479 47008883 70000
21 52228483 47008891 70000
22 53319273 47008909 70000
23 52367208 47008917 70000
24 56351976 47008925 70000
25 64054489 47008933 70000
26 55421101 47008941 70000
27 60033628 47008958 70000
28 58587544 47008966 70000
29 52379393 47008974 70000
30 55427140 47008982 70000
31 52471752 47008990 70000
32 63659478 47009006 70000
33 58598533 47009014 70000
34 60035573 47009022 70000
35 57652935 47009030 70000
36 56433899 47009048 70000
37 52228707 47009055 70000
38 52292026 47009063 70000
39 60035300 47009071 70000
40 55162010 47009089 70000
41 64908874 47009097 70000
42 52471620 47009105 70000
43 52368008 47009113 70000
44 60032968 47009121 70000
45 60034683 47009139 70000
46 60034287 47009147 70000
47 56357585 47009154 70000
48 64962558 47009162 70000
49 53153789 47009170 70000
50 55222061 47009188 70000
51 58587619 47009196 70000
52 59782011 47009212 70000
53 55236483 47009220 69300
Total / Bcboro: 3712300
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On which we report as follows:
| Place of inspection: Ternivska mine, JSC
| “KRYVBASSZALIZRUDKOM?”, Krivoy Rog,

| Ukraine

| Route : Ne11
| Quantity loaded (as per documents): 3712300kg

| Date of inspection: 28/10/2024
Analysis completed: 30/10/2024

IDENTIFICATION OF THE CARGO

| Review of available documents presented by the
client and visual checking confirmed the cargo
was sintering iron ore the base contents Fe 61 %,
| loaded into 53 wagons.

SAMPLING

Sampling by SGS in presence of representative of
Ternivska from the surface of each wagon in
accordance with DSTU 3195:2015.

Due to the impossibility of mechanical
sampling/sampling from the flow, sampling was
performed manually, with evenly distributed
points on the surface of the cargo, to the depth of
the sampling part in accordance with the DSTU
3195:2015 standard.

The manual sampling method was agreed with
the SGS Principal, as sampling by more reliable
| methods that provide probability samples was not
possible or was not selected by the SGS
Principal. The Holder of this document is
cautioned that collected MANUAL samples of this
| type do not satisfy the minimum requirements for
| probability sampling, and as such cannot be used
to draw statistical inferences such as precision,
standard error, or bias. The suitability of this
sampling method is defined by the sampling
standard.
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Mwu noBigoMNgeMo HacTynHe:
Micue iHCMeKLi: Lwaxra
AT "KPUBBACS3AJISPYOKOM",
YKkpaiHa

MapupyT: Ne11

KinbkicTb 3aBaHTaXXeHOro (3riAHO 3 JOKYMEHTamu):
3712300kr

[ata iHcnekuji: 28/10/2024

3akiHyeHHs aHanisis: 30/10/2024

«TepHiBcbkay,
Kpusun  Pir,

IDEHTUDIKALIA BAHTAXY

MepeBipka HagaHUX KIEHTOM OOKYMEHTIB |
BidyanbHUN ornsag niaTeepaunu, Lo
npen'sBneHnn o iHCnekKuii BaHTax SBNge cobowo
- pyga 3anisHa arnomepauiiHa 3 6a3oBuM
BMicToM Fe 61%, 3aBaHTa)keHa B 53 BaroHax.

BIABIP NPOB

Bigbip npob6 npoBoguBcsa iHcnektopom SGS B
NPUCYTHOCTI NpeAcTaBHMKa WaxTh "TepHiBcbKka" 3
MOBEPXHi KOXHOro BaroHa BignosiaHo ao OCTY
3195:2015.

Uepes HEMOXITUBICTb MeXaHI4HOoro
npobosigbopy/Bigdopy 3 noToKy, BiAdip npob
BUKOHYBaBCH BPYUHY, 3 PiBHOMIPHO

po3nogifieHMMM ToYKaMn Ha MOBEPXHi BaHTaxy,
Ha MMubuHy npoboBiabipHOI YacTuHW 3rigHO 3i
crangaptom OCTY 3195:2015.

Py4Hun metopq Binbopy npob OyB y3roKeHuin 3
Knientom  SGS, ockinbkun  Bigbip  npob
HagiVHIlWMMKU ~ MeTodamu, ski - 3abesnedvyroTb
npeactaBHULTBO Npod, OyB HEMOXNUBMM abo He
6yB obpaHun KnieHtom SGS. BnacHuka uboro
AOKYMEHTa nonepempkeHo npo Te, Wwo Biabip npod

PYYHM cnocobom He 3a0BOJbHSAE
MiHiManbHUM BMMOram npencTaBHULbKOTO
npobosigbopy, a oTxe, He Moxe 0OyTu

BVIKOpI/ICTaHVII7I Ana BCTaHOBIIEHHA CTATUCTUYHUX

noxuboK, TakMx HK TOYHICTb, CTaHgapTHa
nomusika abo ycyHeHHs1 peayrnbTtaTy. MoxnmBicTb
3aCTOCYBaHHS  LUbOrO  MeTod4y  BU3HAYeHo
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ANALYSES AT SGS UKRAINE LABORATORY

| Testing of sample were performed at the
| laboratory of SGS Ukraine in accordance with
requirements of the standards.

| The results of testing are presented in the
| following tables:
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cTaHgapTom Bigbopy npob.

NPOBEOEHHA AHANI3IB B JTABOPATOPII
CXC YKPAIHA

AHanisun 3paskiB 3giicHioBanuca B rabopatopil
CXC YkpaiHa BignoBigHO 40 BUMOr CTaHAapTiIB.

PesynbTaTi aHanisiB npegcraBneHi B HACTYMNHUX
Tabnuusax:

Size composition / TpaHynomMeTpu4iHUn cknag,

Method 1SO 4701:2019/ Ctanpapt ISO 4701:2019

mm Result / PesynbTaTt %
>10.0 mm 1.3
<10.0 mm 98.7
Quality Parameter / Analysis results_l Method /
n E Pe3ynbTaTy aHanisy, CraHpapt
OKa3HWK SAKOCTi o,
Moisture / MacoBa YacTtka Bonoru 4.45 ISO 3087:2020
Fe t.otal on dryvbaS|s /.3araanMV| BMICT 60.17 ISO 2597-1:2006
3ani3a Ha CyXiih OCHOBI
SiO2 on dry basis / SiO2 Ha cyxiin OCHOBI 10.65 Irﬁgh1<31d5)35:2006 e
Al203 on dry basis / Al203 Ha cyxin 0.89 ISO 11535:2006 (ICP
OCHOBI 5 method)
CaO on dry basis / CaO Ha cyxin OCHOBI 0.10 Irﬁgh1o1d5)35:2006 5,
MgO on dry basis / MgO Ha cyxin oCHOBI 0.85 Irggh1o1d5)35:2006 e
MnO on dry basis / MnO Ha cyxii OCHOBI 0.032 Irﬁgh1o1d5)35:2006 e
P on dry basis / P Ha cyxin oCHOBI 0.018 Irﬁgh1o1d5)35:2006 (o
l(;l;lzc?Bion dry basis / Na20 Ha cyxin 0.147 1SO 13313:2017
K20 on dry basis / K20 Ha cyxi/i OCHOBI 0.011 ISO 13312:2017
S on dry basis / S Ha cyxiit OCHOBI 0.012 ﬁé)thiziig-&mﬁ L5
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The testing center of the FOREIGN ENTERPRISE "SGS UKRAINE" is
accredited by the National Accreditation Agency of Ukraine for testing
in accordance with the requirements of the DSTU EN ISO/IEC 17025
standard, accreditation certificate No.20641 valid until 23/02/2028. The
list of locations covered by accreditation and scope of accreditation is
available upon request at sgs.ukraine@sgs.com. The testing
parameters out of the scope of accreditation of the Testing Centre of
the FOREIGN ENTERPRISE "SGS UKRAINE" are marked (') at the
end of the parameter name.

Findings are limited to the date, time and place of our inspection
only.

Signed and dated in Odessa
30" of October2024

Natural Resources (MIN)
For and on behalf of

SGS UKRAINE

SGS Ukraine

103, Chornomorskogo Kozatstva Street
Odessa-65003 Ukraine

t: (+38 048) 786 96 00

:(+38 048) 786 90 27 / 786 96 50

e : sgs.ukraine@sgs.com
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Bunipobysanbsruti yeHmp IHO3EMHOIO MNIANPUEMCTBA “CXC
YKPAIHA”  akpedumosaHuli HauioHanbHUM — a2eHmcmeom 3
akpedumauii  YkpaiHu Ha eunpobysaHHsi 8i0r1ogi0HO 00 8uMOo2
cmaHdapmy LCTY EN ISO/IEC 17025, amecmam akpedumauii
Ne20641 quHHul 0o 23.02.2028. CrAucok Micub po3maulysaHHs,
w0 oxorneHi akpedumauieto ma cehepa akpedumauii docmyrHi 3a
3anumom Ha aodpecy: sgs.ukraine@sgs.com. [lapamempu ro3a
cpeporo akpedumavyii 8urpobysansHozo ueHmpy IHO3EMHOIO
MIAMNPUEMCTBA  “CXKC  YKPAIHA? maiomb  nosHauky ()
HarnpukiHui Ha3eu napamempa.

Lli pe3ynbmamu cmocytombcs ule Micus ma 4acy 8UKOHaHHS
iHeneKuyii.

r. Ogeca
[ata 30 XXosTHA 2024 r.
MpupogHi pecypcu (MIH)
Big imeHi
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MEMBER OF THE COT CN O\ GRouRP

CONTEMPORARY NAAMRD A [
CERTIFICATION ﬁ‘j]@}]“(}ﬂ]\ (I @‘ | ;
NIREUNIALS
Ref. No UA0104/2024/3.1
CERTIFICATE OF ANALYSIS
FILE No GC2400009

CUSTOMER: - PRODUCTS: * iron-ore pellets fraction
8-18 mm

CUSTOMER's - DATE OF DELIVERY:: 02.04.2024

SAMPLE No: *

LABORATORY 0104/3.1 DATE OF ANALYSIS: 02-03.04.2024

SAMPLE No:

SAMPLE According to the Customer the manufacturer of the producer of " fron-ore pellets”,

DESCRIPTION: * according to the TU U 07.1-37215105-002:2023 is

ANALYSES: The sample with the laboratory No 0104/3.1 was analyzed in the accredited according
DSTU EN [SO/IEC 17025:2019 (EN ISO/EC 17025:2017, IDT; ISO/NEC
17025:2017,1DT) (certificate: No 20880, registered in the NAAU Register on December

28, 2022) in accordance with the normative documents nominated below.

ANALYSIS RESULTS

PARAMETERS NORMATIVE DOCUMENTS**| & RAMETERS |
. | VALUE !
Fetotal, % DSTU 8811.1:2018 65.3
FeO, % DSTU 8811,5:2020 0.75
Fe203, % calculated 926
Fes0a, % DSTU 3203-95 1.1
Si02, % 557
A1203, % Xt
Ca0, % 0.21 i
S B ISO 9516-1:2003 o
Na:0, % 0.096 ;
K0, % 0.039 _;
Zn, % 0.0012 |
T % <0.02 _J
H:0, % DSTU 3201-95 3.50 |

HAac-MRA

.wf‘z;‘ph

* - According to customer's data
“* = The test methodology is agreed with the Customer.

The test resuits relate only to the sample received from the customer. CCl is not responsible for the quality of product that is produced, sold or
purchased by the Custamer. This certificate cannot be partially/complelely reproduced as ;qumwr without the permission of "CCI" LLC

Date: 03.04.2024 e i

by

el i N K

Kryvyi Rih T/ 40 4T D\
.ﬂ"/ ﬁ "-.) V'K

On behalf of X\ s X jr’

Contemporary Certification and Inspection LLC. T citler bt the | Marina BUKARANOVA
NCOTECHRA/~

This inspection has been performed on the goods for which it was requested according h Q)Eg@{eﬁf%i’s:@dég and {o thre best of our knowledge on tne
date and at the place if was perforrned, within the scope of instructions received. This insp  Séller(s) andsor supplier(s) and/or shipper(s)
and/or other paties invoived from their respective contractual obligations and does not prejudice_the blly: celver(s)' right to claim, under applicable law
and contract, compensation from seller(s)/supplier(s)/shipper(s) regarding any defects not deteclted dUf ur inspection or occurring thereafter, This inspection
is also subjecl lo the COTECNA General Terms and Conditions {hitp/Avww. cotecna.com/en/About-CotecnarT erms-Conditions). Headings and titles in ihis
centificate/repont nly and the findings contained herein prevail as stated.

iaa GAS15.804.001

WWW.CCl.Ua INOTTEC 17020:2012

‘ 20880 F_i;_04,'3l editigi Fromevoy, 26, Kryvyi Riti, 50026, Ukraing 1 i%gb;z :] c\ 8

e tel. +38 095 30 18 808; +38 067 93 11 £93
[ Bunpobyranun




IMTERMATIONAL . )
International Forecastle Marine

Trader & Cargo Services LLC
Moarine Surveyors

CERTIFICATE OF QUALITY

We, International Foracastle Marine Trader & Cargo Services LLC. Marine Surveyors, Independent Surveyors,
have been appointed to perform the inspection at load port of a cargo said to be:

LE

GENERAL CARGO INFORMATION
VESSEL MV BROAD GLORY QUANTITY LOADED: 24,706.00 MT
TYPE OF CARGO IRON ORE PELLET CHIPS AND FINES VESSEL'S HOLDS 1,2, 3,4&5.
PORT OF LOADING:  SIDOR, VENEZUELA SAMPLING METHOD: 1S0O 10833
PORT OF DISCHARGE: RIZHAD PORT, CHINA GROUP: C (IRON OXIDE)
PRODUCER SIDOR Date of Issue: August 16th: 2023

Cn the following tables are listed the values obtained from the samples during vessel's loading operations. The recoliection of
the samples and the execulicn of the chemical analysis and physical specification were witnessed.

CHEMICAL COMPOSITION PHYSICAL SPECIFICATION
{% by weight on dry basis) (% On Matural Basis)

L Test . Results Parameters Results
Total Iron FeT 66.81 > 10mm 893
Silicon Dioxide Si02 2.99 = 10 mm 91.07
Aluminum Oxide Al203 0.24

Fh_.@ﬂ”ﬂ P 0.077
Sulphure 5 0.019
Froniens CRionale BPC 016 PHYSICAL PROPERTIES
Magnesium Oxide MgO 0.45 | %H20 | 5.21 |
Calcium Oxide Cal 0.48
[Titanium Oxide Tio2 0.094

The responsability of Intemational Forecastie Marma Trader & Cargo Services LLC, | is imited to perform the sampling using the
Method IS0 10835 and obsemving that the tests are camied out on the comact sample

It is responsability of the Laboratory and assumed by International Forecastle Marine Trader & Cargo Services LLC | that all measuring
equipment ara properly calibrated, in good working order and all standards were as described in the equipment's iabal

The nspection was camed out to the besl of our knowledge and our findings are valld at time and place of survey only

R g e

| 1ea0aesiens ‘y
e .—"'/f i &
,f 5 2

ﬁ’ Fﬁfe.r r.’}ﬁte a

lzsued att Puarto Ordaz, Venezucla
August 16th’ 2023

TEETI®MGG METHDO
FeT:- Bmnnius cioride reduction dickromate tiration Fa*; Femic chioride
C /& infraned absortion after the combustion by induection fumsos [LE0G) By Gravmetnd
P- Miakybdenum blue spectrophofometnic A0y f Ca ' A0 Spectrophotometric of atomic sbsorption

5118 ALAVISTA DR ORLANDO, FL 32837
forecastiemaring @gmal.oom - wws forecastlemarnine . comn ve
PHOME: {001] 30506137458




ESPECIFICACIONES / SPECIFICATIONS

Hierro de Reduccion Directa (A): Briguetas, Moldeadas en Caliente
(Direct Reduced Iron (A): Briguettes, Hot Moulded

ESPECIFICACIONES QUIMICAS
(CHEMICAL SPECIFICATIONS)

PARAMETROS (PARAMETERS) Yo (p/p) (wiw)

ESPECIFICACIONES FISICAS
(PHYSICAL SPECIFICATIONS)

Hierro Total/Total Iron (FeT) 89,00 Min.
Hierro Metdlico/Metallic Iron (Fe®) 7200 Min.
Carbono/Carbon (C) 0,80 Min.
Fosforo /Phosphorus (P) 0,130 Max.
Azufre/Sulfur (S) 0,030 Max.

Ganga/Gangue (ALZO3+8i02+Mg0O+Ca0) 4,40 Max.

Residuales/Residual: (Ni, Cr, Mo, Sn) Trazas/Trace

PARAMETROS (PARAMETERS)

Tamafo/Size 90 mm x 58 mm x 29 mm

Briquetas rotas son aceptables
(Broken pieces are acceptable)

Peso/Weight 0,5-0,7 kg
Densidad Aparente/Apparent Density > 5,00 glem?
Densidad a Granel/Bulk Density 2,72 t/fm* Min.

Distribucion de Tamafio Particula/Particle Size Distribution

= 6,35 mm 95,0 % (p/p) (w/w) Min.
< 6,35 mm 5.0 % (p/p) (w/w) Max.
Humedad/Moisture 0,50 % (p/p) (w/w) Max.
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